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Item 8.01    Other Events.

As previously disclosed, Robinhood Crypto, LLC (“RHC”) has received investigative subpoenas from the Securities and Exchange
Commission (“SEC”) regarding, among other topics, RHC’s cryptocurrency listings, custody of cryptocurrencies, and platform operations (the
“RHC Activities”). RHC has cooperated with this investigation. On May 4, 2024, RHC received a “Wells Notice” from the Staff of the SEC (the
“Staff”) stating that the Staff has advised RHC that it made a “preliminary determination” to recommend that the SEC file an enforcement action
against RHC alleging violations of Sections 15(a) and 17A of the Securities Exchange Act of 1934, as amended. The potential action may involve
a civil injunctive action, public administrative proceeding, and/or a cease-and-desist proceeding and may seek remedies that include an
injunction, a cease-and-desist order, disgorgement, pre-judgment interest, civil money penalties, and censure, revocation, and limitations on
activities.

Robinhood Markets, Inc. (“Robinhood”) uses the “Overview” tab of its Investor Relations website (accessible at
investors.robinhood.com/overview) and its Newsroom (accessible at newsroom.aboutrobinhood.com), as means of disclosing information to the
public in a broad, non-exclusionary manner for purposes of the SEC’s Regulation Fair Disclosure (Reg. FD). Investors should routinely monitor
those web pages, in addition to Robinhood’s press releases, SEC filings, and public conference calls and webcasts, as information posted on
them could be deemed to be material information.

Cautionary Note Regarding Forward-Looking Statements

This Current Report contains forward-looking statements, including with respect to potential action the SEC may take related to the RHC
Activities. Our forward-looking statements are subject to a number of known and unknown risks, uncertainties, assumptions, and other factors
that may cause our actual future results, performance, or achievements to differ materially from any future results expressed or implied in this
Current Report. Factors that contribute to the uncertain nature of our forward-looking statements include, among others, the possibility of
developments in our conversations with the SEC about the RHC Activities. Because some of these risks and uncertainties cannot be predicted
or quantified and some are beyond our control, you should not rely on our forward-looking statements as predictions of future events. More
information about potential risks and uncertainties that could affect our business and financial results is included in Part I, Item 1A of our Annual
Report on Form 10-K for year ended December 31, 2023, as well as our other filings with the SEC, which are available on the SEC’s web site at
www.sec.gov. Except as otherwise noted, all forward-looking statements are made as of the filing date of this Current Report and are based on
information and estimates available to us at this time. Except as required by law, we assume no obligation to update any of the statements in this
Current Report whether as a result of any new information, future events, changed circumstances, or otherwise. You should read this Current
Report with the understanding that our actual future results, performance, events, and circumstances might be materially different from what we
expect.
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