The Securities and Hxchange Comimission has not necessarily reviewed the information in this filing and has not determined if it is accurate and complete.
The reader should not assume that the information is accurate and complete.

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

‘Washington, D.C. 20549
FORMD

Notice of Exempt Offering of Secu

OMB APPROVAL

OB R ber

Estimaizd average burden

Traurs par isspones.

1. Issuer's Identity

CIK (Filer I3 Number)

QO02013810

Mamsa of lssuer

BlackBock USD Institutionu Diprital Liguidity Fund Lid.
Jurisdiction of Incarparation/Organization

VIRGIN ISLANDE, BRITISH

“Year of Incorporation/Organizatian

I Owear Fiva Years Ago

E Within Last Five Years [Specify Year) 2023

| Yetto Be Fomed

Previous Names

Entity Type

|:| Corporation

|:| Limited Partnership

[ |Limited Linbility Gompany
|:| Genaral Partnarship

|:| Business Trust

[X] other (spacify)

Limited Company

2. Principal Place of i and Contact Information

Mama of lssuar

BlackRock USD Iostitutioml Digital Liguidity Fursd Lid
Streal Addrass 1

S0 HUDSON YARDS

Slraal Address 2

Cily State/Province/Country ZIP/PostalCade

NEW YORK NEW YORK

10001

Phona Numbar of lssuer
(212 B10-5300

3. Related Persons

Last Mame

Pilarim

Street Address 1
Mintflewer Place, 3rd Floor
City

Hamilton

Relationship: |:| Executive Officer ; Diracburl] Promotar

Clarification of Responsa {if Necessary):

Last Name

Woods

Street Address 1

175 Bloor 5t. East, Suite 1316
City

Toronn

Relationship: |:| Executive Officer ; Diraclurl] Promaotar

Clarification of Responsa {if Necessary):

Last Name
L'Heurcux

Sireet Address 1
40 Howard Strect
City

San Francise

Felationship: |:| Execulive Officer %] DimctarD Promotar

Clarfication of Responsa (if Nacessary):

Last Name

Collins.

Streat Addrass 1

Carne Group. Winwurd 2, Repasty Otfice Pk
City

Grand Cayman

Relationship: |:| Execulive Officer x| DIreciorD Pramotar

Clarification of Responsa {if Necessary):

First Name Middle Name
Ian

Street Address 2

& Par-la-Ville Road

State/Province/Country ZIF/PostalCode
EERMLUDA HMOR

First Name Middle Name
W William

Street Address 2

Morth Tower

State/Provinca/Country ZIF/PostalCode
ONTARIC, CANADA AW IRE

First Name Middle Name
Moclle

Street Address 2

State/Provinca/Country ZIFiPostalCode
CALIFORNIA 4105

First Narma Middle Name
Jennifer

Street Address 2

West Buy Rosd, PO Box 20872

State/Provinca/Cauntry ZIP/PostalCode

CAYMAN [SLAN]

KY1-1204

4. Industry Group

_—| Agriculture Health Care
Banking & Financial Sarvicas |_| Biotechnology
|:| Gammercial Banking |:| Health Insurance
Insurance
H |:| Hospitals & Physicians
Invasting
|_| Investment Banking |:| Pharmaceuticals
Poalad Investment Fund |_| Other Health Care
|_| Hedge Fund |— Manufacturing
|:| Private Equity Fund Real Estate
|_|\fan|ure Capital Fund |:| Commaerzial
Other Investmant Fund |:| Construction
|s the Issuer registered as
an invasiment company undar H REITS & Finance
the Investment Company
Act of 18407 [|Residentiai
[ Jves |:| Na [ other Real Estate

|_| Cther Banking & Financial Services

:| Business Services
Energy
Ma

|:| Retailing
|:| Restaurants

Technalagy
DCDmpubars

|:|Te|eoommunicaljons
|_|Cnhar Technalogy
Travel

HAinines & Adrports
DLcnging & Convenlions

|:|Tauri5m & Travel Services

DOherTravel

|_| Othar




|_| L gy

| |Etectric tiities

|:| Enargy Consarvation
|:| Environmental Services
[ |oi & Gas

|:| Othar Energy

5. lssuer Slze

Eeven ue Range CR iggregate Met Asset Value Range
Mo Ravanues Mo Aggragate Net Asset Valua

] 51 - $1,000.000 i $1 - 55,000,000

] 51,000,001 - 55,000,000 M $5,000,001 - $25,000,000

] 55,000,001 - 525,000,000 i $25,000,001 - $50.000,000

[] 525,000,001 - $100,000,000 [ 450,000,001 - $100,000,000

M Cwer $100.000,000 M Over $100,000,000

[ Declina to Disclose ; Deacdline to Disclose

I Mot Applicable ] Mot Applicable

6. Federal P ) and Exclusion(s) Claimed (select all that apply)

Invasiment Company Act Saclion 3(c)

[ |Rute 04313 tnet ). i or i) [[] sestion 3(ey(1) [] sestion afe)a)

D Rule 304 (81010} |:| Section 3(c)(2) |:| Section 3{c)10)

[ Rl 504 [ | section 3(ciiz) [ section 3ichit1)

H :::: :E;f,m " [ section 3(ca) [[] sestion afej12

[x] Rute s081e) [ section 3iciis) [] sestion 313}

[ | securities Act Section 4(a)i5) [ secton 3(e¥6) 7 socton 3614
[x] section 3(c)(7)

7. Type of Filing

|§| Mew Notice Date of First Sale |X|First Sale Yet to Occur
DAmendmant

8. Duration of Offering

Does the Issuer intend this offering to last mare than one year? Yes |:| No

9. Type(s) of Securities Offered (sclect all that apply)

[ Eauity Pooled Investment Fund Interests

|:| Dabst |:| Tenant-in-Comman Securilias

|:| Cpticn, Warrant or Other Right to Acquire Ancther Security |:| Mineral Property Securities

|:| Sacurity to ba Acquired Upon Exercise of Option, Warrant ar Other Right to Acquire Security |:| Othear [describa)

10. il C ination Tr

|5 this offering being made in cennection with & business combination transaction, such as a merger, acquisition or exchange offer? [ Yes
Clarification of R {if M Vi

11. Minimum Investment

Minimum investment accepted from any autside investor $100,100 USD

12. Sales C
Recipient Recipient CRD Num ber|:| Mane
Sevurilize Markels, LLC 283256
(Associated) Broker or Dealer | X[ None {Associated) Broker or Dealer CRD Number Mana
Mone MNene
Street Address 1 Street Address 2
T01 5 Miami Ave Brickell City Cent /0 Wewaork
City State/Pravince/Country ZIP/Postal Cade
Miami FLORIDA 33131
State(s) of Sollcitation {select all that apply) .
Check "All States” or check individual States | | 4! StEtes |:| Forsigninan-US
13. Offering and Sales Amounts
Tetal Offering Amount uso or|£| Indefinite

Total Amount Sald S0 UsD
Total Remaining to be Sald USD or [X| Indefinite

Clai ion of F

f (iF N s
14. Investors

:| Salact if sacurities in tha offering have baen ar may be sold fo parsons who do nat qualify as accredited investars, and enter the number of such nan-accredited invastors whao already have investad in the offaring.

Regardiess of whelher securities in the offering have been or may ba sald o parsons who do not gualify as acoredited invastors, anter tha total numbear of investors who already have investad in tha offaring: 0

15. Sales G issi & Finder's Fees Ex

Provide separately the amounts of sales commissions and finders fees expenses, if any, If the amount of an expenditure is not known, provide an estimate and check the box next to the amount.

Sales Commissions $523 000 USD E Estimate

Finders' Fees 50 USD |_| Estimate

Clarification of {if ry):
16. Use of Proceeds

Provide the amount of the gross proceeds of the offering that has been or is proposed to be usad for payments to any of the persans required to be named as executive officers, directors ar promoters in response o ltem 3 above. If the amount is unknown,

e an actirnata and rhack tha b navt b tha arseont



B L2 eLr e AR S T AL 0 1 LA 8 AR R 1 A e

$0USD [ | Estimate

Clarfication of Responsa (if Necessary):

Signature and Submission
Please verify the information you have entered and review the Terms of Submission below before signing and clicking SUBMIT below to file this notice.
Tarms of Submission

In submitting this notice, each issuar named abova is:

= Motifylng the SEC andior each State In which this notice Is flled of the offering of securities described and undertaking to furnish them, upon written request, In the 3 with licable law. the Inft ion fumlshed to offeraas.*

= Irrevocably appointing each of the Secretary of the SEC and, the Securities Administrator or other legally designated officer of the State in which the issuer maintains its principal place of business and any State in which this notice is filed, as its
agents for servica of process, and agreaing that these persons may accept service on Its behalf, of any notice, process or pleading. and further agreelng that such service may be made by reglsterad or cerlified mall, In any Faderal or state action,
administrafive pracaeding, or arbitration brought against the issuer in any place subject to the jurisdiction of the United Siates, if the action, proceeding or arbitration {(a) arises out of any activity in connection with the offering of securities that is the
subject of this notice, and {b) is founded, directly or indirectly, upon the provisions of: (i) the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Investment Company Act of 1940, or the Investment
Advisers Act of 1940, or any rule or regulation under any of these stalutes, or (i) the laws of the State In which the issuer maintains its prncipal place of business or any Stata in which this notica Is filed.

= Certifying that, if the issuer is claiming a Regulation D exempticn for the offering, the issuer is not disqualified from relying on Rule S04 or Rule 506 for one of the reasons stated in Rule S04{b}3) or Rule S06{d).

Each |ssuer identified above has raad this notica, knows the contents o be trua, and has duly caused this nolice to ba signed an its behalf by tha undarsigned duly authorized persan.

For signature, type in the signer's name or other letters or characters adopted or authorized as the signer’s signature.

| Issuer | i | Mame of Signer | Titie | Date

[BBlukRock USDY Instittional Digital Liguidity Lund Lid. |rst Boelle LHeureus [Moelte L Hevweun — 0240314

Persons who respond to the collection of information contained in this farm are not required to respond unfess the form displays a currently valid OMB number.

= Thiz Lrecriasing does rot affect ay Imils Scction 1022} cof Ihe Kzbianal Sccuties Markets Impeovement Act ot 185G PHSMIAT [Fub. L Mo 104230, 1910 Slal. 3415 |02t 1, 1995] Ineases a0 192 315 of States b regare nlermaion. s 2 resuk, IFhe secunlizs that are e subject of s Fanm O are “coversd securios” for purpesas o REMIA, sheiher in al
Tzt cas o i 10 18 Ak of tha oMaing 1 e sibjac of 1 Sam D SiEa e el s ¥ & hs A et e arng matatals enly i the etant HSMLS paneils e o 3 undar NEMIAS presanation of their andad sy




